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F O R   I M M E D I A T E   R E L E A S E	Sofia · 27 May 2026
Finhold Advisory launches in Sofia as a specialist EU regulatory boutique for MiCA, DORA, and corporate compliance
Senior-only, narrow-by-design counsel across the 27 EU member states — built around three regulatory regimes and a parallel crypto M&A practice.
_____
SOFIA, Bulgaria — 27 May 2026 — Finhold Advisory, an independent regulatory and transactional boutique focused on EU financial-services and digital-asset regulation, has formally launched today at finhold.eu. Founded by Elitsa Hinova, the firm advises clients across the 27 EU member states on the Markets in Crypto-Assets Regulation (MiCA), the Digital Operational Resilience Act (DORA), and corporate governance for regulated entities — with a parallel M&A practice focused on crypto-asset service providers, token issuers, and digital-asset infrastructure.
The launch comes at a pressure point for the EU regulatory perimeter. MiCA's transitional grandfathering regime closes on 1 July 2026, exposing crypto-asset service providers to an authorisation cliff across multiple jurisdictions. DORA entered the enforcement phase of its first full supervisory cycle in 2026, with the European Supervisory Authorities having designated the first 19 critical ICT third-party providers in November 2025. The European Commission's Digital Omnibus package, published in November 2025, and the political agreement on the AI Act revisions reached on 7 May 2026, are reshaping the data, cybersecurity and AI acquis through 2026 and beyond.
Finhold's positioning is unusually direct for the practice area. The firm describes itself, on its homepage, as “a boutique built on a refusal — no leverage, no relay, no shop-window practice areas.” Every engagement is run end-to-end by the principal. The engagement model is fixed-scope and, wherever the work allows, fixed-fee. The firm advises in English and Bulgarian.
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Elitsa Hinova
Founder · The Principal
	“Sophisticated regulatory and transactional work should be delivered by practitioners who understand both the legal framework and the commercial reality of operating regulated businesses. Clients who choose Finhold are choosing to work directly with senior counsel from first call to last filing, on a narrow set of regimes we have shipped before.”
— Elitsa Hinova, Founder and Principal, Finhold Advisory



Before establishing Finhold, Ms Hinova spent years advising on complex banking & finance, M&A, and regulatory matters across the EU — with experience spanning Big Law and Big 4 practices, covering cross-border corporate transactions, leveraged and acquisition financing, venture and growth investments, regulatory structuring, and financial-services compliance. Her practice combines transactional execution with deep regulatory expertise, with particular focus on MiCA, DORA, digital assets, payment services, and corporate governance for regulated financial institutions and emerging technology businesses.
Alongside client work, the firm publishes long-form Regulatory Insight articles on the three regimes it practises, roughly monthly. Recent pieces include reviews of the MiCA 2026 authorisation cliff, the first wave of DORA supervisory findings, AI vendor procurement under the dual DORA / AI Act framework, and the Digital Omnibus simplification package. All are available at finhold.eu/insights.
A B O U T   F I N H O L D   A D V I S O R Y
Finhold Advisory is an independent regulatory and transactional boutique headquartered in Sofia, Bulgaria, advising clients across the 27 EU member states. The firm focuses on MiCA, DORA, and corporate governance for regulated financial institutions and emerging-technology businesses, with an associated M&A practice in crypto-asset and digital-asset transactions. The firm advises in English and Bulgarian. Visit finhold.eu.
P R E S S   C O N T A C T
Founder & Principal  Elitsa Hinova
Email  contact@finhold.eu
Website  https://www.finhold.eu
Office  Sofia · Bulgaria (by appointment)
Working languages  English · Bulgarian
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